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In 1994, we Americans spent 70 billion private dollars just to repair our cars. This was a portion of the 495 billion private dollars we spent to buy, run, and maintain our 192 million cars which we collectively drove 2.3 trillion miles using, in the process, 140 billion gallons of gasoline. According to the Automobile Manufacturer's Association, 1997 figures, it cost 53 cents per mile to buy the average new car and drive it 10,000

mile a year for five years.  Cost of the car, interest on the loan , taxes, fuel, insurance, repairs, and depreciation. 

	By Lucille Treganowan


Beyond sticker shock:
True cost of owning cars

Do you know what your car is really costing you? 

Since 1950, AAA has tracked the annual cost of owning and operating a vehicle (based on 10,000 miles driven per year). 




	
	That means car payments plus regular maintenance, periodic repairs, insurance, state inspections, fuel ... the works. The average cost back in 1950 was just 9 cents per mile. Recently, AAA released figures for 2000, and the cost is now up to 61.7 cents per mile. 

If you’re looking for a car but don’t want to get taken for a ride in the figurative sense, here’s the rundown: 

1. Busting the bank. If you want to ride in the lap of luxury, then expect to pay the price. A full-size vehicle such as a Mercury Grand Marquis or a luxury Lincoln model eats up 74.2 cents per mile. 

2. Break open the family piggy bank. Mini-vans are practically a legal requirement for anyone starting a family. In addition to budgeting diaper costs and college-fund contributions, factor in an owning/operating cost of 60.51 cents per mile for a mini-van. 

3. Expect to spend for a trend. Sport utility vehicles are all the rage, but at 67.58 cents per mile to own/operate, you might plan on having one less cappuccino per week to help defray costs. 

4. Middle of the road. Owners of mid-size cars such as the Ford Taurus can look forward to factoring in 59.2 cents for each mile they drive. 

5. Loose change for little cars. Sub-compacts cost the least to own/operate per mile — just 51.7 cents. Your economy car might not be as easy on the pocket as you originally thought, so save those coins that fall under the seats. 

Bear in mind that the above figures include the cost of ownership. If your car is paid for, or you drive more than 10,000 miles per year, those figures would have to be reworked to apply to your situation. Also, older cars might be paid for in full, but you could encounter costs for increased maintenance or repairs. 


Itemized Costs of Ownership

Direct Costs

Purchase Price or loan interest + the time to shop

Insurance Cost + time

Emission Sticker + time

Garage

Washing + time

Maintenance + time

Repairs + time

Accident + time

Gasoline + time

Parking Costs

AAA

Indirect Costs

Hunting for Parking 

Traffic Congestion

Road rage

Pothole frustration

Pollution

Road taxes

25% of Land Used for cars

weather

